Taking charge

Stanchart looks for majority control, ideally
100 per cent, when making acquisitions,
siys group executive director Kai Nergolwala,
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Eco-friendly
products
becoming big
business in Asia

S'pore hopes to capture
slice of market with first
green-merchandise fair

By Erica Tay

5U$I:INE; bf-uruo:ﬁ mnir Irm maring
il an prckaging ceeated
Eram palm busks muy sousd a tad fan-
tastical, but they are some real-lie ide-
a3 that have already been commencial-
ised by Singaporean firms,

These items are part of the
etoeprodisats garkel which is fast he-
comieg big bustmess in Asia

This billion-dollar “green” nasket
is. also one which Singapore bopes 1
eapiue, by slaging the frst Eco-Prod.
uets [atermaticnal Fair here next week.

From next Tuesday 10 Tharsday, in-
novations by hnmlﬁmwn conipanies
such as New Earth, Gronddes and
Marelastic will ke :nlnﬂp_ aboul 100
products to be showcased at 1he fair

From glass coatings that cul out
glare to save an air-conditioning costs,
1o plastic bags peeseled Erom drink bat:
iles, the prodicis of 20 local firms will
be on show, together wath bybaid and
fuel-cell cars by Toyoia and Daimbes-
Chaysler, e well a5 Jfﬁlyk products
by Matsushita and Hitachi.

The fals will be homal Sumlec Sin-
gapure asg‘lrlni the anpual Global En-
trepolis Singapore nelwerking
evenl

Co-caganised this year by Spring
Singapere, the governmenl agency
that promeates small and medium siped
enlerprises, the ecosprodoct fnor has
traditiopally been held in Japan each
year by the Astan Prodisciivity Organi-
sation

“These a8 greal potential for Sngas
e’y envindnmental fervices indus.
Lry in lhe region, be it in water ireats
mend, waste managemend, alternative
encr vryrcln.lrl:l!rh.(hnn\hgn.-i sasd
Mr Victor Tay, Spring's director of
Iraexeport, Ingluu:l. and enviropmental
enginesring services

“The South-east Asian earket for
eco-producis and services abone is pre-
digted 1o reach USS50 billien by
2000," e added. The anvount ix about
5574 Ballioa,

Lass year, the lecal enviranmental
sector cantribuated 0.6 per cent of Sin.
gapare’s ecanoanic outpul. This is set
o hit 15 per cent by

While  emvironmentally friendly
practices such as the use of solar ener-
gy are \'l:l]f much a pant of life in Fu.
rope and Japan, Asia is enly siarting
11 ome aware of green issues.

Rampant development and rapid
populstion growih have given rise to
mouniing environmentn! problems
ncross developing Asta

“Singnpare is nestled amosng cous-
tries with growing needs in waxie asd
water treatment apd anti-poliution
knowe.how, and our companics have
the technology to tackle thess prab-
les,” sabd Mr Tay,

e lecal ¢xh|'m1r:| haping lar
wore exposure from the fair i
Globhansanriy, which sells V-Kool - a
car-window fikm coating which blocks
st Beat wiile betting i light

VeEool will promote a glass coating
for building windows, called iQus,
which managing director Wee Hian
Waoon cxid will o &0 o 70 per
wend of 1be heat from sanlight, thereby
saving on air-conditioning cosis

He said of ihe reghonal markel:
“Conssmers i Europe, Japan and the

In addition to hybrid cars
from international firms like
Toyota and lifestyle products
by Matsushita and Hitachi,

innovations by home-gr

firms
Grenidea and Morel
also be sho

Ulh'tdﬁlamnmnmunuciﬁmud'm-
EFRY CORSETVALL

Thease in Ihu neighbouring region
are ’Ialiyhns o bum:n?uﬁr;émqmlr
meeninlly yware too, a e s
ﬂmslfrﬂzvﬂapcdml 'w

an%% a nnme Fnl'lb-

= W h::m.l qu
of thw:
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such as New Earth,

exl

Besides the eca-fiis, Global Entrep.
olis & Singapore will feature over 50
-Mnbrr:rut: from next Monday to

ursday. Prominem ers inelede
Dr.l'1rnu Cnnlm who heads ihe Insil-
tate {i bal Futures, and Mr Inck
Ma, Ecllmdl:l af Alibaba com

ericalay@mhcon.sg
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#MOST EXPENSIVE U.5. STOCK

Berkshire shares
close at high
of US$100,000

UMMM iNLumqu

SHARES ﬁf hlllunalm Warren Ruffest's investnsent
<o EJn Berks m:H':“u'r.:y. chased at LISS 100, KH)
158154 ai Mblld;}k selling a new record for the
mosl expensive US ioc

The Class A shares of ke Cmaha-based campan:
eroased that threchold for the first time du:u\mhﬂmrj'
ang day on Oct 5 bt palled back belaw ithe

the ¢lase - a feat it repeated thres times ﬁnwnuh' [
come up short

©On Monday, the stock held an, elesing right at
ILFSS B, 0.

When Mz Bulleit's investment partnership began
buying stock in Berkshine in 1962, the shares sold for
Exiween USST and USSS apjoce. AL that time, Berk:
shire was o New Enplamd texiile fimm, After 1969,
Berkshire became Mr Bulfeti's investment vehicle.

Me Buffest, 76, built Berkshire into a heldi
pary with icial assets of US5193 3 billion at o

last pear,

Berkshire owns a diverse mix of mose thap 60 com-
e, including insumn<e, fumiture, C:Tﬂ. prwied-
ery, feslairants and wlility businesses, And 13 has ma-
{:wmwmmn wach compandes as H&R Block, An-

cuses-Beseh and Cosa-Cola,

A shares of Berkeshire stock climbed as high as
LSS 100,250 du the day oa Monday 1o set 3 new
S2.weck high uﬁ: Mew York Stock Exchange be-
fore falling 10 ¢lase at LISS100,000, up USS100.

Class B shares, which were created in the
enhid-19%0s o help less =f|'tn!n~£)coj|le Envest 1B Ihe
Cﬁﬂﬂ#% |5|“:|||-l.'|l USSS on ay to close ar

Class A share can be convented isilo
M Chass B

ﬂ-cﬂsh.u\r ] :ur\r msurance husiness s expected 1
o weell i ihe thied quaster and for the vear, ns catas-
trophe losses due io hurricases in the 'I_,m:pd Siales
have been far below expectations this vear
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